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"11. To impose such schedule of rates and charges for the use of
water and sewage disposal facilities as the commission shall from
time to time approve. To that end the commission shall be empow-
ered to place into effect and to revise, whenever it so wishes or may
be so required, a schedule of rates for water and sewer service made
available by it to persons, firms, and corporations within the dis-
trict."
SECTION 2. Section 5 of Act 481 of 1961 amended-issuance
of bonds.-Amend Section 5 of Act -No. 481 of the Acts of 1961
as follows:
(1) Strike the first paragraph and insert in lieu thereof the fol-
lowing:
"As one method of raising money to acquire and to enlarge and
improve the waterworks system required for the district, and to
construct a sewage disposal system, the commission, on behalf of
the district, shall be empowered to issue not exceeding two hundred.
twenty-five thousand dollars of general obligation bonds of the dis-
trict, whose proceeds shall be used for said purposes, including the
payment of such interest on the bonds as may be capitalized. All,
or any general obligation bonds issued pursuant to this paragraph!
may be additionally secured by a pledge of the net revenues to be-
derived from the operation of the waterworks system and sewage.
disposal system to such extent as the commission shall determine to
pledge the same, it being specifically recognized that the commission:
may thereafter wish to provide for further obligations of the district,.
secured by a pledge on a parity with the pledge herein required. The
words 'net revenues' as used in this paragraph shall mean that sum
remaining from the aggregate of all moneys realized by the district
from rates and charges imposed and collected for water service and-
sewage disposal service after paying the cost of operation and main-
tenance of the waterworks system and the sewage disposal facilities."
(2) Strike Subsection (e) and insert in lieu thereof the follow--
ing:
"(e) There shall be irrevocably pledged for the payment of the-
bonds and interest thereon, as the same mature, the full faith, credit-
and resources of the district, and the Auditor and Treasurer of Beau-
fort County, respectively, are hereby authorized and directed to levy
and collect annually a tax upon all taxable property within the dis--
trict sufficient to pay the bonds and interest thereon as they respec-
tively mature, and to create such sinking fund as-may be necessary-


